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IX. CONCLUSION 

Fixing the applicable tax system of the country is not the sole responsibility 
of government. It is equally shared by the citizens as well. The success of this 
endeavor depends upon the executive and legislative branches of the 
government as well as the private sector who are called upon to set aside 
their own interests in favor of the common good. Indeed, this entails 
making great sacrifices. 

This challenge is posed to every Filipino. 
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J. INTRODUCTION 

The case of Corazon G. Ruiz v. Court of Appeals and Torres1 appears to be the 
leading case that lays down the doctrine on unreasonable or exorbitant 
interest rates. In Ruiz, a contract ofloan was entered into by and between a 
private lender and a private borrower. It was stipulated thereil'l that the 
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