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VI. CONCLUSION 

The prevailing rule is that all creditors, regardless of their security interests 
over the assets of the debtor, must be treated on equal footing and without 
any distinction in order to achieve the successful implementation of the 
rehabilitation plan. It explains the necessity of the absence of distinction in 
this stage, which is to further facilitate the rehabilitation process of a 
corporation, which in essence, is focused on the survival of the corporation, 

, .which will redound to the benefit, not just of the corporation and its 
stockholders, but also of its creditors. This is different from bankruptcy 
prqceedings which are focused only on the payment of debts owing to the 
creqitors. However, secured creditors are entided to adequate protection 
durihg the implementation of the plan to the extent of the value of their 
collateral, without which, they may ask to lifr the stay order. Secured 
creditors may invoke preference of credits by enforcing their security 
arrangement once the stay order is lifted, or when the rehabilitation plan 
fails, or when the suspension of payments or rehabilitation proceedings are 
terminated, 
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In June 2004, the National Commission on the Role of Filipino Women 
(NCRFW) submitted the Combined Fifth and Sixth Philippine Progress 
Report on the Implementation of the UN Convention on the Elimination 
of all Forms of Discrimination Against Women (CEDA W). 1 Under the 
CEDAW, the Philippines is obliged to submit a report (Country Report) to 
a ofExperts (Committee) which serves as the treaty's monitoring 
body. Among others, a Country Report should contain information on the 
initiatives, changes and measures, both in policy and law, which the State has 
made in order to comply with its treaty obligations. It should also point out 
obstacles and difficulties encountered in its efforts to comply with said 
obligations. After submission, the Committee reviews it and thereafter, issues 
its observations expressing concerns, suggestions and other recommendations 
on what the country report should have further included.2 Ideally, a. Country 
Report should be submitted every four years. In the case of the Philippines, 
however, its fifth periodic report was due last 4 September 1998.3 The 
NCRFW, which is the agency charged with making the report, was only 
able to complete its data this year, and thus decided to consolidlte the fifth 
and sixth Country Reports4 into one. 
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Among others, the CGRJ seeks to adopt a core strategic plan that would 
"(t]ransform paradigm and enhance the commitment of the judicial system to 
gender equality through training and capability-building. "33 

With this plan well ahead to being implemented, the judiciary should 
undoubtedly contribute significantly to the challenges our country faces in 
fulfilling its commitment to the Convention on the Elimination of All Forms 
of Discrimination Against Women to eliminate de jure and de facto 

·. through the development of a more gender-sensitive case law. 

}}. Id. 
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I. INTRODUCTION: THE PROBLEM OF TRAFFICKING IN PERSONS 

early as the ore-Hispanic times, it has been recorded that children as well 
as women already used to pay the debts of the household: 1 this 
practice provided an ideal milieu for the traffic of women and children for 
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